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Item 4.02. Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

     (a) As disclosed on Form 8-K dated May 4, 2005, prior to March 31, 2005 we did not exclude from capital expenditures reported in the statement
of cash flows, capital expenditures that were unpaid and included in accounts payable at each balance sheet date. Thus capital expenditures were
reported in the cash flow statement on an accrual basis rather than on a cash basis. This presentation caused an over/understatement of cash flows from
investing activities with an equal over/understatement of cash flows from operating activities.

     During the preparation of our quarterly report on Form 10-Q for the three months ended March 31, 2005, management and the Audit Committee
determined that the impact of this error was material to our financial information for certain interim periods within 2004 and 2003 and for the year
ended December 31, 2003. Management recommended and the Audit Committee agreed at a meeting on May 11, 2005, that previously reported
results should be restated to correct the reporting of unpaid capital expenditures in the statement of cash flows and, in light of the restatement the
statement of cash flows contained in our Annual Report on Form 10-K for the year ended December 31, 2004 and Quarterly Reports on Form 10-Q
during 2004 should no longer be relied upon. We will file the restated consolidated financial statements as amendments to our periodic reports with
the Securities and Exchange Commission on the appropriate forms as soon as practicable.

     Management has re-evaluated the effectiveness of its disclosure controls and procedures as a result of this restatement and concluded its disclosure
controls and procedures were not effective as of December 31, 2004 solely because of a failure to ensure the correct application of SFAS 95 in the
statement of cash flows related to the classification of unpaid property, plant and equipment. When we file the amended reports, we will have
remediated this material weakness in our internal control over financial reporting with respect to accounting for operating and investing cash flows.

     The restatement adjustments will not impact our previously reported balance sheets, statements of operations including our net income (loss),
earnings (loss) per share and stockholders’ equity.

     Management and the Audit Committee have discussed the conclusions disclosed in this Form 8-K with its independent registered public
accounting firm, PricewaterhouseCoopers LLP.

 



 

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
 AMKOR TECHNOLOGY, INC.

  

 By:  /s/ Kenneth T. Joyce   
  Kenneth T. Joyce  
  Chief Financial Officer  
 

Date: May 11, 2005
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